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IHHOKAHA 3A IIPEIICTABHHE HA O®EPTHU

3a m3bop Ha KPeJaTHA HHCTHTYINS 34 H3BLPINBAHC HA GaH
tunancupane ¢he cpeIHOCPOUeH 060POTEH KPEIUT 32 HYMRIHTS
Ha ocnosanue m. 4.6 om Hpunoscenne Ne3 kvm wr. 136

3 YRPAHCHAGAHE RPACAMA HA OBPIUCACAMA € HIBPLOCCKUME
yuacmue ¢ KANUMAM 1 ¢ 02120 00cmoRmMeNcmeomo, 4e ca npeo

[KKOBO O0C/IYKBRHE H

pyycecmsa ¢ Owprica
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MAAKe om 5 uncmumynui, Besnoncumennm nybnuxysa Hacmosuama nosmopna HOKQHA

3a cvbupane na oepmu. Cpoxvm 3a noayuasane Ha odepmu ce ydmmasa 00 16:00 4

Ca

na 27.08.2019 2 kamo cned wuezoeomo wsmunane Brvinoscumenam e uibupa

HSHDAHUINGT HA DA3aMA HA HpedcMaceHume oqbepmu nesagucusmo om mexnus 6poil,

YuaCTHHOHTE LPE/CTABAT ODEpTH B 3ameuatan HETIpOo3pa
OATOCT, BBPXY KOUTO IOCOYBAT: HAHMECHOBAHKE, a[pec M JIHLE 33 K
M 10 BBIMOKHOCT (aKe, eNeKTPOHHA II0Ig, HME M ajp
HanMCHOBRHHETO Ha yClyrara IpeaMeT Ha Be3narane. Odepry mo.
npenetasar 2o 16:00 gaca na 27.08.2019 1. B crpanata ma YM
[nosus, Syn. Brorapus Ne234, erax 15 ~ Henosoperso. Odeprs
CPOK H 4ac ¥ B ONAKOBKA ¢ HapyHIeHa IGUIOCT e GBIaT Bp
OTBapAHETO, PA3rMIEKIANETO, OUSHKATA KIACHpaHeTo Ha odep
KOMHCHS HasHavyeHa oT Bwsnoxwurens. Oreapanero H onosect
odepTH e ce U3BLPIY Ha 28.08.2019 r. ot 13:30 yaca B crpamat
AN, rp. Thnoeaus, 6yn, Bearapus Ne234, erax 15, cras 26.

Hacrosmara noxada e ¢ uen cubupane ua odeprs o
- CTasBaikm Hpasunarta Ha llpunoskenme Ne3 xeM wi 136 or
YUDQOKHABAHC NPABATA HA JBPIKABATA B THLPTOBCKATE JPYIKECTBY
KanuTana 3a u3Gop Ha KpefNTHA MHCTHTYUHS 34 M3BBDLIBAHE HA
YMBAJI Ilnopaus AJl ¥ ¢QuHaHCHpaHE ChC CPEIHOCPOUCH 06O
12 000 000 5. Venyrara BKIKOYBA H3BBPIUBAHE HA BOMUKE GaHKC
HeHHOCTTA HA [PYXKECTBOTO: OTKPHBAHE M NOIILDIKAHE Ha Pasil
Apyru GaHKOBH CMETKH B JICBa; M3BLPIIBAHE HA TLNAMAHMA OT HAT

CMETKH Ha KOHTPAreHTH Ha Bmmmmem npenocTansie Ha Hagor

CMETKHTE, camua M oDOpOTH IO TAX; IUPEBSKIAHE Ha 34l
paboTaHimTe Ha BBanokuTens N[O pPAsHNAIIATETHH CMETKH
uHAHCHPAHETO CBC CPe/HOCPOUEH OBOPOTEH KPENUT HA CTORHOCT
pasnopenGute Ha T. 2.4 or [lpmmowenne Ne3 xem wi 136 ot

YIPDKHABAHEC NPABATA Ha JBPKABATA B THPTOBCKHTE ADYKECTBA
KalgTaia ¢ HacToNI@aTa noxana Beanokurenst mabnpa KpeuTHa |
€[IHOBPEMEHHO 3a UPENOCTABAHE Ha ymyra’ra no OankoBo obcaya

DaHKOB Kpe/InT.

Iporaoznara cmnnocr KOATO NeYeOHOTO 3aBefEHHES 1D
GankxopnTe ycnyrd 3a cpox ot 42 mecena e a0 30 000 ns., croil

POT KpEemHT B pasMep

HeH IDUIHK, ¢ HEHAPYIN
[OPECTIOHACHIMS, TeTe(]
¢ Ha Branoxurens
HACTOAIIATA IIOKAHA 1116
BAJL — Tlnosous AJL,

THTE 1€ C& M3BLPIIN
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a Ha YMBAJI — nog)
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| C IBPAKABHO YIACTHS
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MU 33 ChCTOAHHETO
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12 600 600 ns. Ceruac
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CpeNHOCPOYeH 0DOpOTEH KpemuT € B pasMep Ha 12 000 000 1s., cp
Osie moracen oT Busnoxurens ¢ 42 mecena Ha pPaBHH MECEUH)
KpenarsT me Gbxe ofesmeuen upes yupemspare Ha ocoben zan
OCODEHATE 3aI03M BBPXY HACTOAIM M OLACHM BleMaHus Ha YV
Hanmonanna 3paBHOOCHTYPHTENHA Kaca M Ha 0CoGeH 3anor
0coOeHHTE 3a703M BBPXY BCHYKM HACTOSINA H OBISINH pa:
APYHeCTBOTO B ofcmyKBaInara Ganka.

M3HCKBAHUSI KbM YVUACTHHL

YYaCTHHIIHTE, KOHTO HMAT WHTEPEC OT IIOJaBAHETO Ha
NoKaHa, TpabBa jia OpUTEKaBaT THuIeH3, w3gagex or BHB wmm
aspricaBa-wienka Ha BC (B cnyyail, ge ca cnaseny pasnopeabure H
KPeAUTHATE HHCTUTYIUMH) 33 OChINECTBABAHE Ha BHAOBETE (hUHAE
HACTOSINATa OOUIECTBEHA MOPBIKa. '
Basnoxurensr nocTaps cle HuTe H3HCKBAHUA KbM YIACTH!

Ja MMAT OIUT B ODCTYXKBAHETO HA JBDIKABHH HIM 001
¢hbe ceganmie B rp. [Inosaus. MERMMANHO HIHCKBAHE

SO ABPXKABHO MM OOIIMHCKO 3APAaBHO 3aBEACHHE ChY

kM 30.06.2019 1.
Jla MMAT OITHT B KPeJMTHPAHETO Ha TBPIKaBHH 1 o0ImE
Munumango H3uCKBaHe € Ad UMAT MEBUMYM €OHH OTHY
HH OOUMHCKO 3ApaBHO 3aenende KeM 30.06.2019 r, .
Jia pasmonaral ¢ KJOHOBA MPEXA Ha TEpPHTODHITA Ha I

H3HCKBaHe ¢ Ma pasnonarar ¢ | (exun) otuc Ha TepuT

KOHTO Ja IPeANaraT YCHyTHTE NPeaIMeT Ha BLINAraHe ¢
- JIa IMAT aKTYaJICH KPEJMTEH PEHTHHT, IPHCHIACH W TIOT

arenims (Standart&cPoor's, Fitch, Moody's) nipes nocnenuuTe gse TOAHHA.

Odeprst Ha y4aCTHANM, KOWTO He OTTOBAPAT HA M
HOCOEHN I0-rope HAMa Aa §bAaT pasrieKIany.

METOAHKA 3A OIIPEJAEJISTHE HA KOMILIEKCHA
' OPEPTATA

Kpurepuii 3a pp3narade Ha HACTOSINATA OGIECTBEHA TTOPE
H3roaHa odepra 3a HINBIHEHHE HA YCIYrara, KOATO CE OIEHS II
HEKOJIMYESCTBEHY U KOMMYECTREHH 32 OTASIHNTE BHAOBE YCIYTH, KG
¢ HACTOAIATA MTOKaHa ¢ QUKCHPAHK OTHOCHTEIHY TEra, o MeTo
KomnnexcraTa OlEHKa, BKIHOYBA OIEHKA Ha OGaHKOBHTE
BB3IOXKCHHM C HACTOANIATA TOKAHA M ODSHKA Ha YCIOBHATA HA DAHKC
KOMHH@KCH&T& ouerxa Ha ofeprute (KO) e ¢ MakcuMalieH ¢

KBJIETO:
KO = KH40% + KK60%
KH ca HexonuyecTBeHH IOKA3aTelH C. 40% OTHOCHUTEIHA TEKECT

H3YHCIIEHH IO CHETHATA METOIHKA!
KH =KH]1 + KH2 + KH3, kbeTo

OKET 38 KONTO CHILHIT
1 BHOCKH II0 TJIaBHHIY
OT TIO pelia Ha 3aKOHA
DAL — Ilnoppue AJ]
oo pena Ha 3axoHa
OJIAMATENHE  CMETKH

IHTE
opepTH IO HACTOALE
0T KOMIOCTCHTEH Opra
A g, 20 - 22 o1 3aK0H
ICOBH YCIYIH IIPEIMET

TITHTE:
HHCKH 3[paBHH 3aBe/ies
e Ja o0CHyxBaT MUHUN
cenamaiie B rp. [11os;

THCKH 3/IpABHU 38BCICH
CHAT KPEAUT Ha JBbPIKA

p. Hnoeous. Munumal
ypusAta Ha rp. [lrosnm
HACTOSIIATa [IOKAHA.
BBPJEH 0T MEKAYHAPO!

HEMAAHHTE HIHCKBAN

TA ONEHKA HA

0 HBA BUIOZ HOKA3aTEN
HUTO Te OBJAT Bh30XKSE
KA KAKTO ClIeIBa;
VCIyrH, Kouto ne 6n
SEAS KPEJTHT.

poit Touxy ~ 100,
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KH1 e omur Ha yyacTHHKA B 0OCIYKBAHETO HA IBPKABHH MIH OOIIMECKH 3PABHH 3aBENeIH

- ¢he cegamme B rp. Hnopmus kM 30.06.2019 1., kakto ciensa:
yuacTEanE ofcryxsamy xeM 30.06.2019 . 10 (zecer)

061IIPIHCKH 3HPABHH 3@BCACHHMA CBC Celanyine B Ip. TInosaue

(YETHPUIECET) TOYKM,
yqacTHHOE o0crmyxsamy kM 30.06.2019 r. 9 v 8§ (nes
Wy OOINMICKY 3APABHH 3aBEICHES CbC Ceiamme B rp. [lnosaus
M TeT) TOUKH; '
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yaacTHANH obcmyxeamy keM 30.06.2019 r. 7 win 6 (cenem
O0MPHCKY 3APAaBHEH 3aBefeHIs Che cenamuine B rp. [nospus i
TOUKH;
- yHacTHHIHTE obcnyxsammy xeM 30.06.2019 r. 5 unm 4 (1
By OOUIMHCKH 3[PaBHEY 3aBeJICHNS ChC cefaume B rp. [InoBaus
TOYKH;

yuactHuure obcnyxeamy keM 30.06.2019 1. 3 wmm 2 (1p
OONIMHCKY 3PABHY 3aBEACHMS CBC CENANHIIE R rp. Il1oBouB me 11

KH2 e muxsuprocT Ha yUacTHULATE, H3YHCIIeHa 1o cileaHaTa Gopy

Hapw, napuyuny cpencrpa OpH HEHTPAIHY OaHKKu U ADYIY ASNO3HTH Ha

:
L

HITH IIECT) NBpIKaBHT
le momyuar 30 (rpume

T MK 9eTHPH) IBpPKa
me mogydar 20 (apameq

1 HUTH IBE) JBPIKABHU
yyaarl O (fecer) Toury

ryna:
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O6mo axtiey kM 30.06.2019 1.

YYacTHRKBT ¢ HAlt-BHCOKO CHOTHOMIEHHE TIoaywaBa 30 Touxw, B
YYACTHHK Iosry4asa 20 TOYKH, TPETHAT II0 HH3XOJMAI PEi YYac
YETBBPTHAT 110 HU3XOMAM P YYACTHHK ITONYYaBa 5 TOUKH, BCEKH

KH3 e onur 8 KPSAUTHPAHETO HA 3/DABHH 3ABEJCHHA ¢ NBPHKABHO H OOIGHHCKO ydact

Orerkara no TO3H MOKA3aTe] Ce OIPENENs cropel Spos Ha Ipeo
mewcramy xeM 30.06.2019 1. kpesuTy Ha ABPKABHY HITH OBLIHMH
CIPAHATA, KAKTO cienBa '
- YYaCTHMK ¢ JeficTsainy KBM 30.06. 2019 r. met u noseye J
KPesMT rosydasa 30 Toux:
Y4acTHHK ¢ pedcTeaim kpM 30.06.2019 r. wernpu gorosop
nony4asa 20 touku;
yHacTHEK ¢ mediersanm kM 30.06.2019 r. tpu moromopa
noxygaea 15 Touku,
YHACTHHE C ,::eHCTBal:im kbM 30.06, 2019 r. B4 JAOroBopa
nonyyaga 10 Touxy. -

KK ca xonmuecTseHH N0Ka3aTeNy HokasaTen ¢ 60% OTHOCHTENH
OlEHKA, H3YHCIIEHH IO CIISIHATAS METOTHKA:
KK = Kxl+ Ki2 + Kx3 + Ked + Kx5 + Kx6 + K7+ Kx8 + Kx9 + K

+Krl3 + Kxl4+ K15 + Kx16 + Kkl7 + K18, kpaero:

KId € TaKca 33 OTKPHBAHE Ha p%nnamaTenHa CMETKA B HaHHOH

Opoit Togx — 1,
Kk2 e mecedna Takca 3a OOCIYXBaHE Ha pasIIAIIATCIHA CMETKS
MaxeumyM Opoit Toukm — 2.

Kx3 e takca 3a mapexiane Ha M@)K,IL}’ﬁ&HKOB IpeBON BUCEPA r H{ THILE ¢ MAKCHMYM O]

TOYKH — 3.
Kk4 e Taxca 3a HapeKAaue Ha MexayGankos npesoy BUCEPA np
Opoi Tours — 2. :
- Kx5 e raxca 3a HapeKIaHe Ha MERIYOAHKOB upesox PUHI'C w4
TOYKH — 1. '

Kk6 ¢ Takca 3a HapexjaHe Ha Memyﬁagxoa npesog PUHI'C np
Opoit Touxm — 1.
Kx7 e Takca 3a Hapewane Ha B’prGIHHOGaHKOBH IPEBOH Ha THIIK
-~ 1.
Kx8 e Takca 3a Hapemaﬁe Ha BTPEITHOOAHKOBH IPEBOAH ripes Mk
TOYKH — 1.
Kx9 ¢ KOMHCHOHHA 32 BHACSIHE HA CYMH E 6p014 1o 5000 nB. auesm¢
-1

crenpam 1 Togka.

Or0BOpPA 33 OTIIYCKAHE

LOPHAT 10 HU3XOILIN
FHUK nontygasa 10 Tod

a 3a OTIIYCKaHe Ha Kpe
3a OTHYCKAaHE HA Kpe

33 OTIYCKAHE HA KpPE

d TEKECT B KOMIJICKCH

%6+ Ko+t Kxll + K
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Kx10 e xomucronHa 3a BHacane Ha cymu B 6poif Bax 5000 ns.
TOUKH — 2,

Kxl1l e xomucuoHHa 32 Ternene Ha cymMH B Gpoit mo 5000 ms.
TOYKH — 1.

Kx12 e xoMumenonna 3a Teryiene Ha cymu B Opoit Hax 5000 ne.
TOYKH — 2,

*comucuonnume no Kx9 Kml0, Kxll u Kxl2 onucanu no
yuacmmuyume ¢ %. : _
Kk13 ¢ Takca 3a mapewpane Ha BEHTPEIIHOGAHKOBH IPYHOBH Mp4
eIMHIYHO IUIAIIAHE ) ¢ MAKCHMYM Gpoit Touxu — 2.

Kkl4 e Takca 3a HapexiaHe Ha MEXKIYOAHKOBH TPYTIOBH TPEBOAM (NOCOYEHA 34 BC

SJIMHAIHO JIAAHE) ¢ MaKcHMyM Opolt Touky — 4.

Ouenxarta no NOKA3ATENNTE, KOHTO CHEBPIKAT PasMep Ha TAKCA, ¢
thopmyna;
Ouenxa = ___ Hal-HUCKA NPEUIKEHa TAKCA /IPONEHT 38 TaKCa X

Tpennoxenara Takca/IpONEHT 33 TAKCA OT CHOTBETHHS VY

K15 e ymmxsa 1o pasnaamateTHa CMeTKa Ha TONUIONA 6aza ¢ M
(yqac’rﬁnnme HE Morar na npennarar (%), onened no cuenHara ¢
Ouenxka = __ [Ipennoxenus MMXBEH OT CEOTBETHHS VIACTHHK

HHEBHO ¢ MakcuMyM O
THEBHO ¢ MAKCHMYM 6

MHEBHO ¢ MakcuMym O

-20pe ce oupupam

- ASYHCIABAT NG CIACOH

N6po# Togxu
(ACTHHK

aKCHMyM OpoH Touxu
DpPMYJIa:

IIpennomxenns Hail-BHCOK JIMXBEH IPOLEHT OT YIACTHY

Kx16 e rogmiien IHXBEH IPOLEHT 33 PEIOBEH J(BJT, popmupar

muxeed npouesT Ha BHB runoc Hagbaska ¢ Makcamaner Gpoit Touky - 60,

Iloxaszarens ce H3UKCIsBA HO CAeAHATa opMyIa:

Outenka = paif-HyCcKaTa IPSUIONKEHA JUXBA OT VIACTHHK X 60
IIPEANOKECHAT JIHXBA Ha ChOTBETHHS YYACTHHK

Kx17 e takca 3a pasriexiase Ha HCKAHETO 3a KPEIHT, YIaCTHHIMY

Ha KPEAHTA IOCOUEH OT Bhanowurens, ¢ MakcuMalieH Gpoi TOUKH

Ouenxa = Hali-HACKUY NPEANOKEH IPOHEHT OT YYACTHHE X 5
IPEVIOKEHHS NPOLUEHT Ha CHOTBETHHS YIACTHHK

Kx18 ¢ xomucmonna 3a ynpapieH#e Ha KPEOuTa, YIaCTHRIHTE O
KpeaHuTa mocodeH OT Besnoxnatens. 3a mbprata TOMMHA OT K]
W3YHCIIABE BEPXY IBJIHHA paMep Ha Kpeuta ot 12 000 000 is., 3
BBPXY OCTaTHUHIA pasMep Ha ibira. MakcuMmanes 6poi TOYKY mo

OneHka = Hali-HUCKHA IPEIIOKCH NPOISHT OT VUaCTHHK X 10
IPE/UIOKEHIA OPOILEHT Ha ChOTBETHHS YYACTHHK

Ha nwpro MACTO ce KiacHpa y9ACTHHKLT chOpan Hai-MHOTO TOYK
Ce KIacHpaT B HH3XOJp pell ¢hobpasHo noryueHuAT c¢bop ot touky. Kiacupanuat #a ob

MACTO C€ Olpe/ieNsl 32 H3WBIHHIC! Ha YCIYPaTa IPEeAMeT Ha Bb3d)
*3abeqemxra: HABCAKBIE BHB GOPMYIHTE YMCIATA CE 3aKPBIIAT
ClIeli IECeTHYHATA 3aleTas Cle]| M3BBPIIBAHE Ha BCAKO MATEMATIYE

3abemexka: B cayqall, ye yIaCTHHK APE/UIONKHE HyIEBa TAKCa, IPENOKSHHETO HA YIACTH]

e IOJy4H MakcuManeH Opoit Toukd. 3a HenuTe Ha OHEHKA W I
METOAMKA HErOBOTO Hpeiuioxenue ce npupasuasa ua 0,01 ns. H
YCJIYTH CHeNBa [ ¢a BKIIOYECHH BCHYKY CBIBTCTBANIM PA3XOIH.

Jx Nopoit Touku

K

KaTo ¢Oop OT OCHOB

c O

epupar % OT pa3m
- 5.

bepupar % oT pasMmepa
Ye/IMTa KOMECHOHHATA
4 BCAKA CICABAINS Iojl
TO3H noKasaren — 10.
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M3HCKBAHUSA U YKA3ZAHHS KBM WACTHHHHTE IIPH H3T'OTBSHE HA
O®EPTA
Hacrosmmre ykazauus ompefensar npasBuiata 3a TOATGTOBKA H IIPENCTARSHEG Ha
O(EPTH, KATO YCIOBHATA H PEABT, IPH KOHTO 1e Ghae u30pan M3JILIHETEN ca CROOpa3el: ¢
Upunoxenne M3 xpM wi 136 ot [lpasmmmuk 3a pega 3a YOpaKHABaHE IIpaBara Ha
AbpIKaBATa B TEPTOBCKUTE APYKECTBO C ABPKABHO YUACTHE B KAlWTANA,
Odepra Moxke 4a 6pae momaieHa OT BCAKO JIHIE OTTOBAPAINO Ha H3HCKBAHUNTA Ha
BB3NONKHTENA 3aN0XKECHH B HACTOMINATA TOKAHA. _
JIunara nojanm odepra ca TBKHH jig COA3BaT BCHIKH CPOKOBE H YCIOBHI, TIOCOUCHH
B IIOK&HATA ¥ HACTOAIIMTES YKA3aHHS B XO/a Ha H300D HA U3IIBIHETEN.
Beexu YJaCTHMK HMa IIPaBO Id HpefcTaBd camo exxa odepra. BapuaHTH He ce
notyckat. Pasxonure sa H3TOTBAHETO W OJABAHETO HA odepTaTa da 38 CMeTKa Ha YUACTHHKA.
Besixa odepra 3a yuactue B nponeaypara 3aab/IKaTENHO TPIORA A ChIBPIKA:

- AINMAHHCTPaTHBHH CBEAEHHS (CHIVIACHO MPUIOIKEH 0Bpasell);

- llperoxenne 10 HEKOJIHMYECTBEHKTE IIOKAZATENH — TexXHEYECKa odepra (CHIIACHO
npunoxer ofpasen), KbM TeXHHUYECKATA oepTa YUACTHMKBT IPEICTABH
AOKAZATEICTBA, KOWTO YIOCTOBEPABAT [eKJAPHPAHHTEe OGCTONTENCTBA IIH
MOCOYBA HHTEPHEY BPB3IKA, OT KONTO BB3J0KATEINT MOXKe Aa n{mjmn
‘HeoGxoaumaTa mEGOpMALKS (KOTATO ¢ IPHIOKEMO).

- llexoro npeanoxenue (CBINACHO IpIIOKeH 00paselr).
Jokymenture B odeprata ce IOANHCBAT CaMO OT JHIA © [‘IpCIICTaBHTeﬂHH Q)ymdmn

MM OT M3PHYHO YUBIHOMOIICGHH 32 TOBa JMHa. BB BTOpHS ciyuadl ce H3HCKSA
HPeJCTABIRETO HA IBIHOMOLIHO.
Besika wnopmanus 110 HacTosmara Hokasa, oﬁpasnme KbM Hed U HHDOpMAUHS 38

X0Ja Ha UpOUeAypaTa MOTaT i 6b1aT HaMepeHH Ha CAeHAA HATEPHET afpec:
http:/fwww.mbal. net/mam php‘?moduleﬂnews&ob;ect—mfo&actlonwiew&nws 1d=39§
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Ipuaokennn:

1. Texuuuecka odepra.

2. llenona odepra.

3. AJIMUHHCTPATHBHY CBENCHMS.
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